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Going Active? 

Then Get REALLY Active! 

Zpv efdjef uibu uijt jt uif zfbs zpv bsf hpjoh up hfu jo tibqf0 Zpv ijsf b qfstpobm 
usbjofs cvu bgufs b gfx xpslpvut. zpv sfbmj{f if jt kvtu sfqfbujoh uif tbnf xpslpvut 
uibu zpv ibwf po zpvs R;2Y¯ eweǴt!  Hffm mjlf zpv bsfoǴu hfuujoh xibu zpv qbje gpsA 

,­Ç  N ÆX .´ H­Ä³ ;­³½­Ӄ ­ 

5J«JzX³ų 

Jjhimz Cdujwf 

           Cdujwf 

Emptfu Koefyfst 

Rbttjwf 

:2-322& 

82-:2& 

62-82&

42-62& 

2-42& 

 

S pnfuijoh tjnjmbs dbo ibqqfo xjui bdujwf nbobhfst0 Zpv efdjef uibu zpv xbou up usz up pvuqfsgpsn uif joefy. tp 
zpv ijsf bo bdujwf nbobhfs0 Cgufs b gfx zfbst. zpvs sftvmut 
ipwfs fyusfnfmz dmptf up uif joefy0 Cgufs npsf jowftujhbujpo. 
zpv ejtdpwfs uibu zpvs bdujwfmz nbobhfe gvoe ibt b wfsz 
ijhi efhsff pg tjnjmbsjuz up uif joefy0 Zpv bsf bohsz cfdbvtf 
zpv bsf qbzjoh gps b nbobhfsǴt fyqfsujtf xijmf uifz bsf     
sfbmmz joefyjoh0 

%p ipx ep zpv bwpje uijtA Dz ȹoejoh b nbobhfs xjui ijhi 
bdujwf tibsf0  



 

Argent Capital®                                                    www.argentcapital.com                                         Phone: 1-800-521-9924              

Ipjoh CdujwfA Uifo Ifu Tfbmmz Cdujwf! 

F|Jº  ´  N ÆX ?|J³Xų 

Cdujwf tibsf dpnqbsft uif ipmejoht pg b nbobhfs xjui 
uif ipmejoht pg jut cfodinbsl joefy0 Cdujwf tibsf jt 
nfbtvsfe po b tdbmf pg 2-322&0 Co joefy gvoe xjmm ibwf 
mftt uibo 42& bdujwf tibsf tjodf uifz dmptfmz njssps uifjs 
cfodinbslt. xijmf b gvoe xjui npsf uibo :2& bdujwf 
tibsf jt dpotjefsfe up cf ijhimz bdujwf0  

 

F|É  ´  N ÆX ?|J³X .ª°­³ºJ«ºų 

Mopxjoh b nbobhfsǴt bdujwf tibsf jt jnqpsubou gps uxp 
sfbtpot< 3+ ju ifmqt zpv bwpje qbzjoh voofdfttbsz gfft 
boe 4+ ju dbo ifmq zpv jefoujgz nbobhfst xip bsf        
bdujwfmz xpsljoh up pvuqfsgpsn uifjs cfodinbslt0  

Avoiding Unnecessary Fees: 

Koefy ivhhfst. ps dmptfu joefyfst *42-82& bdujwf tibsf+. 
sfgfs up b nvuvbm gvoe ps qpsugpmjpt pg frvjujft uibu bsf 
nbslfufe bt bdujwfmz nbobhfe. cvu ibwf b wfsz ijhi 

efhsff pg tjnjmbsjuz up bo joefy. fjuifs jo obnft ps 
xfjhiu0 Zpv epoǴu xbou up hfu dbvhiu jo uif qptjujpo pg 
qbzjoh gps b nbobhfsǴt fyqfsujtf xifo uifz bsf kvtu    
gpmmpxjoh uif joefy0  

Indicator of Possible Outperformance: 

C 422; tuvez cz  uxp Zbmf %dippm pg Obobhfnfou      
qspgfttpst bshvft uibu bdujwf tibsf ibt cffo tipxo up 
ibwf b tjhojȹdbou dpssfmbujpo xjui b gvoeǴt ijtupsjd     
bcjmjuz up pvuqfsgpsn jut joefy. fwfo bgufs ubljoh       
nbobhfnfou gfft joup bddpvou0 Dz dpousbtu. uifz gpvoe 
uibu opo-joefy gvoet  xjui mpx bdujwf tibsf                
voefsqfsgpsnfe uifjs cfodinbslt *tff Goeopuf+0  

Argent and Active Share 

CshfouǴt Nbshf Ebq Ispxui tusbufhz ibt dpotjtufoumz 
nbjoubjofe b ijhi bdujwf tibsf tjodf 42250 Ct pg         
6S38. CshfouǴt bdujwf tibsf jt ;405&. xfmm bcpwf uif 
:2& offefe up cf dpotjefsfe bt Ƕijhimz bdujwf0Ƿ *%ff 
Hjhvsf 3+0 

Hjhvsf 3 
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Ipjoh CdujwfA Uifo Ifu Tfbmmz Cdujwf! 

 

Goeopuf< 

Esfnfst. Obsujko boe Couuj Rfubkjtup. ǶJpx Cdujwf jt Zpvs Hvoe ObobhfsA C Pfx Ofbtvsf Uibu Rsfejdut                
Rfsgpsnbodf.Ƿ *Obsdi 53. 422;+0 CHC 4229 Eijdbhp Offujoht Rbqfs= GHC 4229 Nkvcmkbob Offujoht Rbqfs= Zbmf KEH 
Xpsljoh Rbqfs Pp0 28-360 Cwbjmbcmf bu %%TP< iuuqt<11ttso0dpn1bctusbdu?:;393; ps iuuq<11ey0epj0psh1320435;1
ttso0:;393;0 

Cshfou Ebqjubm Obobhfnfou. NNE jt sfrvjsfe cz mbx up ejtdmptf bmm qfsujofou jogpsnbujpo po uif ȹsnǴt pqfsbujpo 
jo pvs %vnnbsz Fjtdmptvsf %ubufnfou0  Rbtu qfsgpsnbodf jt op hvbsbouff pg gvuvsf sftvmut0 Epqjft pg bmm         
qfsujofou ejtdmptvsf tubufnfout jodmvejoh qfsgpsnbodf bsf bwbjmbcmf vqpo sfrvftu ps bwbjmbcmf bu iuuq<11
bshfoudbqjubm0dpn1bcpvu1dpnqmjbodf0    

 ª4238. Cshfou Ebqjubm Obobhfnfou 

 

Hps npsf jogpsnbujpo bcpvu bdujwf tibsf ps CshfouǴt  
qpsugpmjp tusbufhjft. dpoubdu Lpio Ofbsb. Rsftjefou boe 
%fojps Rpsugpmjp Obobhfs. bu< 3-:22-743-;;46 ps 
knfbsbBbshfoudbqjubm0dpn0 

322 %0 Dsfouxppe Dmwe0. %vjuf 332 

%u0 Npvjt. OQ 85327 

Ripof< 3-:22-743-;;46 

xxx0bshfoudbqjubm0dpn 

 

$­«NӃÄ´ ­« 

Cmuipvhi bdujwf tibsf jt opu uif pomz gbdups uibu tipvme cf dpotjefsfe jo tfmfdujoh b gvoe nbobhfs xip ibt uif 
qpufoujbm gps bdijfwjoh tvqfsjps jowftunfou sfuvsot pwfs uif mpoh ufsn. ju jt efȹojufmz bo jnqpsubou gbdups0 Cdujwf 
tibsf epft opu tife mjhiu po b nbobhfsǴt tupdl qjdljoh tljmmt. cvu ju epft hjwf bo joejdbujpo pg b nbobhfsǴt     
dpowjdujpo mfwfm boe xjmmjohoftt up nbobhf cfzpoe uif cfodinbsl0 Xf fodpvsbhf jowftupst up sfwjfx puifs 
gbdupst bt xfmm xifo tfmfdujoh b nbobhfs tvdi bt< uif jowftunfou ufbn. tupdl tfmfdujpo tljmmt. qpsugpmjp uvsopwfs 
sbuf. boe jowftunfou qspdftt0 Ko tvnnbsz. ijhi bdujwf tibsf xpoǴu hvbsbouff uibu b qpsugpmjp xjmm pvuqfsgpsn. cvu 
zpv xpoǴu ibwf uif pqqpsuvojuz up cfbu uif joefy jg zpvs nbobhfs jt nfsfmz njnjdljoh uif cfodinbsl0  
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