
Since 1998, Argent Capital Management has 
been helping institutional investors, investment 
advisors and high net worth individuals meet their 
investment goals. We are a boutique investment 
management fi rm specializing in U.S. equities. 
Argent invests in high quality, enduring businesses 
that are attractively valued.  

Firm AUM: $2.8B
Argent Focused Small Cap AUM: $5.3M
Argent Focused Small Cap Inception: 11/30/2022

ARGENT FOCUSED SMALL CAP
SEPARATE ACCOUNT

January 31, 2022

INVESTMENT OBJECTIVE AND STRATEGY
Argent believes the most powerful force in investing is compounding cash fl ows. 
Argent invests in high-quality, attractively valued business that can thrive in an 
ever-changing world. We call these enduring businesses.  By investing in enduring 
businesses, we seek outperform our benchmark over the long term. Argent’s 
Focused Small Cap strategy results in a high conviction, high active share portfolio 
consisting of approximately 35-45 holdings.

PERFORMANCE

BETTER AND ENDURING BUSINESSES

INVESTMENT TEAM

CHARACTERISTICS AS OF 12/31/2022

Argent Focused
Small Cap

Russell
2000

Number of Holdings 39 1.950

Weighted Avg Market Cap (MM)
$3,764 $2,717

Forecasted P/E
19.6x 36.4x

Price to Book Ratio
3.6x 2.2x

Price to Sales Ratio
1.8x 2.6x

Estimated Sales Growth (NTM)
5.5% 6.4%

Estimated EPS Growth (NTM)
3.8% 5.5%

Statistical Summary
(Since Inception as of 11/30/22)

Argent Focused 
Small Cap

Russell
2000

Beta -- --

R-Squared -- --

Standard Deviation -- --

Up Capture --

Down Capture --

Dec 2022 Jan 2023 S.I.**

Argent Capital - Net* -4.71% 9.48% 4.24%

Russell 2000 -6.49% 9.75% 2.62%
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*Net of fees returns are calculated by applying a model fee of 0.25% on a quarterly basis. This equates to a model fee of 
1.00% which is the highest tier of the standard fee schedule.
**Since Inception, 11/30/2022, Annualized
Market returns during the most recent quarter were negatively impacted by rising infl ation, uncertainty surrounding the 
mid-term elections in the U.S., and global concerns about the escalation of the war in Ukraine. 

Focused Small Cap Portfolio Manager
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32 Years Experience
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18 Years Experience
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16 Years Experience

Senior Research Analyst
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9 Years Experience

Senior Research Analyst

Bill Weeks, PH.D., CFA
18 Years Experience

Senior Research        
Analyst, Quantitative
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2 Years Experience

Research Analyst

Ward Brown
27 Years Experience

Chairman of Argent        
Investment Committee
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TOP TEN HOLDINGS & SECTOR ALLOCATION AS OF 1/31/2023

Weight (%)

Addus Homecare Corp 4.1

ePlus, Inc. 3.9

RLI Corp 3.7

OneMain Holdings, Inc. 3.7

FirstService Corporation 3.6

Colliers International Group Inc. 3.5

Green Brick Partners Inc. 3.4

Globus Medical, Inc. 3.2

Herc Holdings, Inc. 3.1

Medpace Holdings, Inc. 3.1

ARGENT FOCUSED SMALL CAP COMPOSITE DISCLOSURES - NOVEMBER 31, 2022 THROUGH JANUARY 31, 2023


